
GREAT SHOWING
OF

încrc.isc in Real Estate Values of
More That 91,000,000 Since

Assessment of 1900.

MAKES RECORD FOR STATE

Increase in Harrisonbiirg* ??011-
Will Reach $150,000 and

Probably Alore.

(From Our Regular Correppondcnt.)
WASHINGTON, D. C, June 15..The

county of Rocklngham -svili show nn In¬

crease in real ostato vnluo this year of

one million dollars or more over tho

assessment of 1900. This statement Is

junde here to-dny by a gentleman from

that county, who hns been studying tljo
books of tbe land assessors for the pur¬

pose of ascertaining the increase in

values.
Rocklngham people claim, and It would

nppenr that the claim Is well founded,
thnt there Is not ? county In Virginia
which will show such a tremendous In¬

crease In values this year.
It Is estimated thnt the increase In

realty values In the town of Harrison-
burg· alone will reach $150,000, possibly
$200.000. The Increase in Central Dis¬
trict, in which Harrlsonburg Is located,
aggregates $204,000. This docs not In¬
clude property located In tho town of
Harrlsonburg. There Is only one dis¬
trict In the county In which there Is
not an Increase over the assessment of
last year.
The assessment of real estate In Rock¬

lngham Is mado on the basis of flfty¬
per cent, of the actual value. It Is
claimed by some of the citizens' of Rock¬
lngham county thnt the land ln other
.sections of tho State, notnbly ln one coun¬
ty of the Southwest, is assessed on a

basis of twenty per cent, of the actual
value." The effect of this Is to causo
the county to take more money from the
State treasury than It contributes there¬
to. This hns been the text of frequent
lectures from Senator George B. Keczell,
of Rocklngham, who Is said to know more
concerning tho finances of Virginia than
any other man knows.
The figures concerning the prosperity

of Rocklngham which I gave in a letter
to Tho Tlmes-Dlspatch from Harrlson¬
burg about a month ago, Indicated the
prosperity of the county In a most force¬
ful way, but the fact that the value of
tho real property of the county has In¬
creased a million dollars ln five years,
speaks even moro eloquently. Thero Is
B. great denl of farming land In Rock¬
lngham which Is hold to be worth a
hundred dollars nn acre, and land worth
one hundred and fifty dollars an acre
is not uncommon.

GREAT MEETING
(Continued From First Page.)

and its largo clearings and business gen¬
erally. Tho speaker was especially grace¬
ful in his welcoming words.
Captain Carlton McCarthy, Mayor of

the city and formerly city accountant,
wns then introduced and welcomed the
bankers on behalf of the city. In the
course of his address, Mayor McCar¬
thy said:
"It gives me great pleasure to wel¬

come you on behalf of the people of
Richmond. Your présence here is another
evidence of the fact that the people of
this Commonwealth nre recognizing Rich¬
mond as the center for the State. It
Is here that the best thoughts of the
people are brought and discussed, nnd
when formulated into lnws, go out to
benefit every part of the Commonwealth.
"By our welcome we desire to recog¬

nize the extreme usefulness ot the busi¬
ness which you conduct and the lessons
which you teach hy example. It is from
you largely that the peoplo learn tho
socredness of their obligations and the
value of the systematic and orderly con¬
duct of nil commercial operations. The
banker, once regarde* ils tl-,? oppressive
agent of concentrated'' wealth, is now
happily recognized as the bhnodcont agent
for the distribution of the aggregate sur¬

plus at those points and nt. those times
where the mosL need exists. I think
It might bo truly said that nothing is
more beneficent ln Its results than intel¬
ligent financiering linked with inflexible
Integrity.

Their Great Service.
"Perhaps the labors of those who con¬

trol the great currents of money and di¬
rect with wisdom and foresight their ap¬
plication, result in more substantial good
than the combined chnritles of the world.
While all men unito in decrying tho op¬
pressive use of accumulated wealth, the
fact remains that no grent enterprise
could be successfully conducted without
those agencies °t which you nre a part,
which gather ¡uid redistribute the re¬
sources of a community or a nation.
Those well known facts are rehearsed
here, not for your Information or Instruc¬
tion, but as Justifying tbo sincere ex¬

pression of our pleasure nt your pres¬
ence.
"Wo welcome you to the hospitalities

of our city, rich In historical associa¬
tions, with a proud record for gallantry
nnd endurance to grace our past, full of
present energy and hope and eagerly
expectant of ? prosperous and even glori-
ouB future. While we have not in our

State or city rea< hed that condition of
wealth which marks some other people,
we bave been Bingulurly exempt from
those great financial di-aster.·*, often the
result nf lax principien, which have
stricken other «cominunlileh, and our in¬
stitutions nnd the men who conduct them

to-dny commnnd tho respect nnd confi¬
dence of Ihe whole country.
.'We hnve not lost our nblllty to pro¬

duco men capable of great enterprises·
nnd worthy of unbounded «confidence In
their integrity nnd faithfulness to duty.
By the help of your energy, experience,
wisdom and generous support, we confi¬
dently expect continued Improvement in

tho condition of all our people, nnd I
trust (hat the day hns nrrived when tbe
beneficence of the work you nccompllsli
is recognized nnd appreciated fay all
thoughtful and just persons.
"Allow me, ln conclusion, to say how

highly (honored 1 («.in to bring (your
honorable body the cordial welcome of tho

brave, kind, generous nnd hospitable peo¬
ple In whoso name I welcome you to¬

day to this city."
The addresses of tho Mayor and of

Colonel Pnrccll were both warmly re¬

ceived by the association, nnd will be

printed in full In the records of tho con¬

vention.

Delightful Response.
Mr. Carter R. Bishop, of Petersburg,

on behalf of the visitor.**, mndo the re¬

sponse to the welcoming addresses In a

spcecli Which was reminiscent, humorous
nnd practical, and on tho whole of a

popular nature. In 'the course ot his

address Mr. Bishop snid In part:
"The Stale of Virginia is proverbial for

its hospitality, and in Its capital city
wc find this virtue reaches its climax.
My pleasant experience hns been that
all bankers nre cordial with each other.
So when the Virginia bankers meet In
Richmond we find a consummation that
connot be put Into words, however much
It Is to be desired.
"But there are mitigating clrcumftntvccs

that come to my relief ln the stress of
my environment. Onp of theso is that
I am not wholly a stranger within your
gntes. Some forty years ago I lived In
Richmond, nnd learned something of Its
ways. My citizenship here was noi un-

tlroly voluntary. Now, do not misunder¬
stand me, -and take it for granted that 1
was hero In the State penitentiary, for
I was not, though In those strenuous
days many of our best people wero in
similar institutions. You will remember
that at that time a number of men
with marked partiality for bluo clothes
wore largely ln evidence in this State.
These men wero no doubt .-well raised
in somo respects, but their parents hau
never broken them of tho bad hnbit ot
playing with fire. As a result of thl3
carelessness tho barracks of the Virginia
Military Institute at Lexington wero
burned nnd the cadets were brought down
to Richmond.. Hero they were received
with much oratory, an ovation of smiles
from pretty girls and a hearty meal.
I mention these things In inverso order
of their appreciation at that time. Rich¬
mond has always been duly proud of
her every achievement, and at that time
she was vaunting herself somewhat for
having just finished her new nlmshouse
on Shockoo Hill. Here the corn., wns

quartered and the boys taught to bo
soldiers, and, for fear there might be
some polut in the. education not mndo
clear by books and lectures, we were
with welcomed frequency taken to tho
front and allowed to take a hand in
what modern slang would denominate
'the real thing.'
"A disputed point In the corps at that

time was which was the smaller boy,
Tom Martin or myself; but, fortunately
for Virginia, there has for many years
been no shadow of doubt as to which
is tho bigger man. By the way, Mr.
President, nothing so emphasizes tho
progress that our State has made as the
fact that such men as Tom Martin, John
Purcell, Tom Rutherford nnd others oí
us in this bankers' convention were forty
years ago inmates of tho poorhouses.

Saw Familiar Faces.
"Another element cf comfort that 1 find

ln a Richmond welcome'Is that I see so
many old Petersburgers now in the Rich¬
mond contingent. Petersburg hns long
been a sort of training school for .good
citizens. Many of those who were not
good enough to live ln Petersburg have
come over to Richmond and taken1 front
rank as merchants, teachers, doctors,
lawyers and bankers. Petersburg con¬
gratúlalos Richmond on securing such
citizens and congratulates those citizens
on having found their level. .Many peo¬
plo in Petersburg, ln their simplicity
think that It Is the accession of these,
citizens and the Immediate expansion of
their hat bands that have forced tho na¬
tives here to cry out for an enlargement
of tho corporate boundaries."
With this badinage by way of Introduc¬

tion, Mr. Bishop congratulated the city
and tho State on their general prosperity.
Said he: "The farmer has money to his
credit In bank, the mechanic finds more
work than ho can do, the manufacturer
divides his timo between rushing his out¬
put and doubling the size of his plant,
the merchant Is filling orders from places
only found on the most recent maps. The
transportation lines are blocked with
freight forced upon them. And the
banker, with a satisfied smile, Is here
in Richmond shaking hands with his
brother. I read the other day that the
assessed values of the State nro increas¬
ing at tho rate of about twenty millions
a year. Tako our city of Petersburg for
example. Tho banking capital to-day is
more than Ilvo times what It was twenty
years ago, and increase ln deposits is
even lnrgor. Ixiolc at your own beauti¬
ful city. Peoplo who have not been
hero for tnn years would not recognize
It, so great has been its progress. That
Infallible Index of real estate apprecia¬
tion, tho modern skyscraper, is beginning
to be ln evidence.
In striking contrast wllh present day

financial and business conditions, Mi:
Bishop drew a dark picture of conditions
Immediately subsequent tu and conse¬

quent upon the war. He pointed out the
debt-ridden condition of the Southern
States, and the fact that enormous in¬
crement of the bonded debt had resulted
from reconstruction misrule. The mon
of the South, with nothing but honor left
had gone-to Impoverished and lit many
cases destroyed home, their property
swept away, and hnd heroically gone to
work to restore the wasto of war and Its
harrowing sequel. Existing condition« to-
.day are nn' eloquent testimony of how
well they have discharged the gigantic
tusk.

In concluding. Mr. Bishop offered fin
eloquent and beautiful tribute to tho he¬
roic men who had overcome so much and
left such a record Of achievement, lie
characterized the men of the South li¬
the heroes of heroes of all the ages.
Above all the speaker Commended the
South for the maintenance of Its lofty
Integrity umld all the vicissitudes of tho

At Reservoir Now Open.
Ladies' and children's matinees daily, 4 to 7. Admission

free. Skates to ladies and children, 10c.

Night Sessions
Admission 5c. Skates 20c.

Music and moving pictures free.
J_4Uli_|_li,_llii iWIH »»"II»«-*«!'-»''»*'"**-"1" " ***» '. Ill .m m», . ¦__ |? i ..». ?», ,?

Pemberton, Price & Co.
WARMSALE

?^?? approval of the closest buyers gives the sanction to our
, adjustment sale. Never at this time of the year were such
timely bargains offered. To«day, and every day, we shall add fuel
to the flame, so as to make this a very memorable trade event.

We offer now, as long as they shall last, our entire stock of Men's
£ Negligee Shirts at one uniform price; 39c. for the choice of White
¿ and Colors. No reserve.

No abatement in the interest in the washable
stuffs at such fetching figures as 5c, 7c, 8 l-3c, and
11 l-2c for goods of present approved mode, many
of which retailed at 25c

Dealing in futures is not safe usually, but many
are buying for future wants. It will do you good
just to see the crowd literally scrambling for the
plums. White Goods in everything are good to-day.

All our Madras, Oxfords, fancy and excentric
designs, that were 50c, now - - - 25c
for Imported Novelties.

No less tempting are the White washable
fabrics of to-day's approval,; all are 25c,
must now move at - -.- - - 12J^C

No reservation, all 25c Suitings at - 12{4c
These are not antiques or veterans, but goods that

are fresh, of absolute mode and accepted weavings.
We have a complete and very sumptuous collection

of Ladies' Tailored Gowns in silk and in mohairs; all
are included in the present sacrifice; for example:

$20.00 Suits now $10.00
$25.00 " " $12.50
$30.00 " " $15.00
$40.00 " " $20.00

Repairs are not inclded.
Among the Silks, that favorite of the year, many

rare concessions are heralded, including both Black
and White. 29c, 35c will work wonders.
COIVIE EARLY AJVD OFTEN.

PEMBERTON, PRICE & CO.,
30T East Broad Street.

STRANGE LITTLE SUBMAÏÏINE
CLOSELY GUARDED IN ENGLAND

Will Be Driven by Electricity and Can Be Taken Aboard
Battleships.What Inventive Genius of the

World Is Up to Now.

Strange, New Craft.
LONDON, June 15..In the shipbuilding

yard of Forrest and Company, nt Wlven-
hoe, on the River Coinè, under conditions
of grent>?.st secrecy, there has Just been
completed a new type of submarine boat,
which carries two torpedo tubes and will
have a screw .of three men.

It Is so small It can bo easily raised
from· the water on board tho deck of a

battleship or put on a railway truck and
conveyed from ono port to another.
Following aro its principal dimensions:

Length, 34 feet; diameter, 6 feet 9 Indies;
displacement when submerged, 17 tons.
lClectrlclty Is the sole motive power, tho

use of petroleum being entirely discarded,
and the boat when submerged will have
a speed of eight miles an hour.
It Is declared that, as the submarine

will ordinarily he carried on bonrd a
battleship or cruiser, whero it will be
ready for instant consignment to the wa¬
ter, the fact that, being electricity driven,
it will have a smaller radius than a petrol
boat Is no disadvantage.
As the miniature vessel approached

completion certain government officials
took inciv.«n..lng Interest in what was go¬
ing on and kept a vigilant watch on the
ynrd. When at length the submarine was
ready to be moved from tho dock Into
the river a customs house ofllcer, rep¬
resenting tlio Foreign Olllce, placed him¬
self on tin· narrow platform and resolute¬
ly refused to move until ho received
Written assurance from the builders that
the vessel would not leave the country
without due notlco being given to the
authorities.

Speed of Forty-Six Miles.
? RI DC F.PORT, CONN., Juno ir,..A

boat Is being built by the American nnd
British Manufacturing Company which
is Intended to be the fastest crnft ever
made. For some reason nil Information
regarding the boat Is withheld. It Is
ki>own that Ilio keel hns b09n lnlil and
that It Is to be built after a llerrenhorf
mode], that It will bo driven by a CO-horse

power motor anil that It will be able
to go forty-six knots an hour.

It Is .expected that the new boat will
revolutionize torpedo boat building.

...

Crossed Ocean in ioo Hours.
OTTOWA, OKT., Juno 15,-The new-

Allan turbine steamer Virginia has the,
distinction of having* made the transat¬
lantic trip from land to land in 100 hours,
breaking tlie Canadian record by nearly
twenty houra.
Andrew D. Allan Bays of this pre-
nomcnal trip:
"The Virginian left Tovllle Friday.

June 9, 2 P. M., and passed Cape Ray,
Newfoundland, .Tune 13, Il P. M., which,
allowing for difference of time, gives
tho elapsed time ion hours. She reported
from Cnpc Hay to-day at 4 P. M., being
detained by fog, but I expect her to ar¬
rive at Quebec to-morrow."
The Virginian has about one thousand

six hundred pasfrnger*-.
...

New Torpedo Boat.
EL.BIXG, Juno 15..The trial trip of the

torpedo boat "S"-125, built at tho Schi-
chau Works and fitted with turbia» en¬

gines, took place yesterday. She aver¬

aged 27 fi-lo knots per hour for three
hours. Her highest speed rate was 28 1-2
knots per hour. Four sister boats, fitted
with piston engines; averaged two knots
rier hour less than tho "S"-125.

. » »

Airship a Success.
I.I**ni,IN, June If,..Count Zeppelin has

constructed a new airship with which |w
has made a successful trial .trip, sailing
from Mnnzell, on Die north shore of Lako
Constance, to Tlon.anshorn, on the south
Hhor.--' of the lake, in threo hours.

» · *

Greatest Electric Motor.
PHILAüELíPHÍA, PA., Juno 15..The

Pennsylvania Uallroad will build In Its
shops at Altooiin the largest electric
motor ever constructed,
This motor i.s it>t**nrl/-d for us« In opor-

¡iting trains through the New York tun¬
nel terminal system.

trying ordeal through which thoy had
passed.

President's Address.
President Hahllston's unnunl address,

a paper of much strength, followed, It Is

given here In part:
It give, mo great pleasure to tuld my wel¬

come to thut of thoBo who have so cordially
(.rented you, mid as president of tho Virginia
Bankern Association welcome our visitors, es-

.leelully tlm friends who will uddress tilín Mi
Koelutlon.
"The past year |tu buen u vory prosperous

une. .?·« have hotn ble_--_ with peace, abut*«
dont crops; tlm? of the groat staple of Ihe
South, cotton, the greatest In tho history of tlm
world. There has been a »toady und mil-stuu-
tiai growth <>f (ho dunking Interest since our

last conveiHpii. ???,??????? riluto hunks won;

oitjunl-tiil In «?, unii nine national hunks.
The lust siuti'inoiit of IBM, November Hull.
show· thut thero were lt'j siati, hunks un«l 60
niiilonul punks. Kluou that timo thirteen Hute
bunke huvo been chartered and fow nutionui
bunks, milking tin« totui number of banking In¬
stitutions In Virginia to-diiy '.'HI. Th« November
Biatoineiil show» that cupital «lock or tlm
Uli Hiuto. hunks «vus (8.813,000, wliV surplus ami
undivided piotila of »r,,osit.uo<i, ¿nd il.p^sim ot

f_7,CÜO,0_0, The .SO lititlonul hanks hud u capital
ot *7,-0l,i«r«0, und tsui'plu* and uii'ilvnlo.l profits
Of K,(-7,W0, und deponila of ltf.2J_.C00 which
mudo ih·· total bunking oupllal ,,- \in-inh,.
includili«.; surplus mid uml!vide.I ??·.??« f.r tho
!i« banks. .»,???,???, nn 1 tlio d.·«,» .sits *toi
.jl.i'io. .'««-day our huiiKiin. crtpllul Is over
thlit·, million and deposit··- l.otvi-i.i lU'nuly uni
vUu bui'dlv«. iiillllvu duliaiu, and l<_UI u__cl_

ovor ono hundred und twonty-flve million

"·'('ontrant th.m* rigun·« with those? for 1S9"-
thon a tomi hanking capital of Il7.800.ooo, now
over ISO.OOO.OOO; tin ? a total deposit of .35,-
47&.O0O.now over ??,???,???.

"I desire to call thi» association'« attention
to the Inadequate Iuwh of thU State. It I« K-rt
utmost entirely to the caprices of uny banker
how lie «hull run his tiank and Invent tn»
fund«. Nearly every other Stato ho* acaro.

fully prepared cod« of law» for tho regula Ion
und examination or he Ktate banking Institu¬
tion«, o«pec|ull> »trlcl when applied to saving»
haiikM und their Investments. ._

"Saving« hunk«, saving« department, saying»account*-whut mlwiomer» In Ini» Htatei ?

wa* recently In a meeting with » number of

loading hunker*, und saving» account» were
discussed. One of Oiciu «poke of hi» saving»
department und «uve hi» Idea of a saving» ac·
counl u* one not lo he checked on more thu ?
two or three lime« a month. Another «poko of
his mvlnKH department and confessed «hat be·
yond paying Interest on tho account» In thai
department lie could not tell the difference ho-
iwwn th"»« uccoums and 'the cominerciui uc

count». 'Ililc wus thc general con«" lion. 1 um

gluil to siuio ther« aro »omo exception».

Entered a Protest.
"I believe that u number of the banker« In

till« State hnve no mor« Idea of the '.»eanl «f
or «living« hunks um) saving account» «hu? had
a president of a savin«» bank In an addre»»
before. Ills Htule convention on this subject,
from which Ih» followliwf ?G? extract*.
"? large capital l« neither necessary nor «-

Hiruble. Home of til» mo«* successful Inali u-

tloo» have no capital whatever· In my opinion
»ttvlnru hunks »liould be confined .a» fur u«

possible io the immediate community. Uurg«
K'ttii»j Mci-yt ?« (·???-?<1*ß »ecui'HI«». »hould

be avoided. In fact. tho loan» should
be upon a high piano and aa mucb
as possible In the Interest of the de¬
positors. Tho great source of profit la tho
deposit' of savings; particularly of the wage-,
earner. It Is the money deposited for savings,
and often drawn out to meet some contingency
beforo earning any Interest which contributes
most to tho profits of a savings bank'.

"I protest most earnestly against these con¬
ception« of a savings bank and savings ac¬

counts, as earnestly against tno conception
of the Virginia« bankers, first montloned, ns
of tho last.

"Tho hanking Interest ot Virginia Is no
longer in the swaddling clothes of Its de¬
velopment. With »100,000.000 of deposits and
over »125,000,000 of assets, It has reached ItH
statuo of manhood when It should look with
careful eye to the future. I welcomo the
coming Legislature. l_et us try to guido and
direct it ln wise channels.
"Before closing I wish to testify to tho

efficiency of the secretary of this association.
To him belongs the credit ot tho well ar¬
ranged programme. He has been faithful ln
and out of season, and has largely built up this
association to Its present efficient standing."

Resolutions Committee.
The chalrmnn announced as the Com¬

mittee on Resolutions the following: Jo¬
seph Stebbins, South Boston; O. J. SandH.
Richmond, and Charles W. Warden, of
Bristol.
Secretary Gatllng read a number of let¬

ters, expressive of the regret of tho writ¬
ers that they were not able to attend.
Amon*. those sending their regrets wero
ex-Secre'nry of the Treasury Lyman J.
Gage, William Barrett Rldgoly, of Wash¬
ington; Dr. Edwin A. Alderman, pres-
dent of the University of Virginia; for¬
mer United Stated Treasurer Ellis Ii.
Robert* and others.
Communications were road extending to

the visitors the courtesies of the various
clubs of the city, the· .Vestmoroland and
Commonwealth and the Lakeside and
Hermltago Clubs and others, and tho
Young Men's Christian Association sent
word that lbs doors wero wide open to
visitors and with them all privileges.
Among those sending tholr regrets nt

not being able to attend was Hon. A. C.
Braxton, of Staunton.
Secretary N. P. Gatllng submitted his

nnnual report, which Is a decidedly cred-
Itablo one In every way. An addendum
to tho report mnkes official reference to
the death of former President Robert ??".
Burke, of tho association, a prominent
Staunton hanker. The Resolutions Com¬
mittee will report suitable resolutions
thereon to-day.
Mr. George J. Sony, chnlrman of the

Committee on Banking and Jurispru¬
dence, submitted Its report, and H was
received and tiled. The report fltatoe that
there having been no session of the Gen-
oral Assembly since the last nnnual meet¬
ing of the association, thero has been
no opportunity to obtain correction of
the matters to which attonton had been
called.
Mr. A. B. Schwarzkopf, of Norfolk,

submitted tho report of the Executive
Committee. The committee had held but
two meetings during the year. At the
January mooting tho committee accepted
the invitation of tho Richmond bankers
to hold tho convention ln this city, and
mad0 arrangements therefor, Says the
report: "In this connection your pres¬
ident and secretary huvo dono more than
their full share, and it Is duo to them
that we huvo such eminent men to ad¬
dress us."
The-committee had fixed tho salaries

of tho secretary at $500, tho treasurer $100,
and th0 attorneys $150. Tholr work was

highly commended. The report was re¬
ceived and filed.
Treasurer II. A. "Williams, of this city,

submitted his report. It is brief, but
ifiukes nn excellent showing of the
finances of tho organization, showing, a
snug balance to the credit of the asso-
claton. .

Mr. O. J. Sands, of this city, submitted
tho report of tho Committee on Taxation.
Owing to the fact that there has been
no- session of the legislature, there is
Utile to report In tho way of sugsested or

needed legislation along these Unes.
The regular programme of business be¬

ing concluded, as niappod out for the
forenoon session, the association took a

recesa until 3 P. M.
Afternoon Session.

When the convention reassembled at 4
o'clock the member» wore a bit tardy in
gathering in the convention hall, but on

arrival found half a doioti rotary oloc-
trlc fans huzalng merrily and the com¬
fort of tho delegates greatly increased

Alines! Iho first business after Ihe hs-

seinliliiK of the associati! ii was tho Intro-
auction yt ile», it. T. -lartpn, emiucut

lawyer and cultured and lovable gentle¬
man. Mr. Barton made a delightful and
thoroughly Interesting address on "An
Incident of Ante-AVar Banking." The
distinguished speaker was given the clos¬
est attention during the delivery of his
address, and was accorded a rising vote
of thanks when he had concluded, ln the
course of his address Mr. Barton said In
part :
.'Oentlemen of tho Virginia Banker»' Associa¬

tion:
"Perhaps the youngest in thi» large assem¬

bly, I »hould be sitting at tho feet of these
Gamaliels and learning everything from them
rather than to a»»umc the functions of a

teacher. It seems an lrreconclluble contradic¬
tion, too, that tho younger »hould he able to

tell tho elder» of conditions which existed In
tho long ngo. But a« one may be young in
year» nnd yet old In sin, so he may be old ln
year» and young ln banking. Having grown
gray In the service ot a kindred nnd even

more exacting profession, I have with som«
zeal and much Interest added thc duties of
president of a bank to my other engagements
at an age whon many are thinking of escaping
altogether from labors of ever)' kind.
"I am able, therefore, to dwell for a little

time upon a condition of banking In Virginia
forty-five years ago nnd more, and to Illus¬
trate my narrativo by a brief extract from
the story of tho manner of conducting one of
the oldest and -best bank» ln the State under
the old regime. This «tory eeems to me to
furnish nn educating contrast between condi¬
tions of that time and this.
"Some of you will probably recollect with

mo tho effect of the basis of credit of the old
circulating bank bills und the means afforded
for their redemption upon the value and con¬
venient use» of such bills. In my town ot
Winchester, there were threo banks, all of de¬
servedly good looul standing. In 1.C0 I was

away at school In Albomnrle county, about
140 miles from my homo. 1 remember thnt when
I would com» from home to school I had to be
particular .to carry with me only the notes of
one of the threo banks.tho Bank of tho
Valley.as tho note» of the other two homo
bank» wore subect to a discount, When I.
would go home again, there were no note» of
any bank In Albomarle that were not subject
to a discount In Winchester. This, however,
was never a subject of concern to me, for I
think It never happened that 1 carried back
from school a sum of money equal to the
smallest noto that any bank could Issue.

Gives An Illustration,
To ehow the reason for such a condition ns

this and to draw a contrast between fonicor
condition» of hanking In this respect und tho
present system, I havo »elected »omo ot thu
features of tho management of tho Valley
bank» for Illustration.
"Tho Valley Bank of Virginia wa« incor¬

porated in 1817 with the right to a minimum
capital stock of $400,000 and a maximum of
$600,000. T'lls 1» snld to have boen subsequently
Increased to a maximum stock actually Issued
of ?1,260,000,000.
"Suppose a bank had Issued "600,000 of cap¬

ital »took all of which was sold for coin and
had -¡1100,000 of coin ln It» vault».
"In that event it could lesilo] 13,000,000 of

circulation bills. It» loan» und discount», bow-
ever, could only amount to twice the amount
of Its capital stock actually paid In, so that
It could lend out $1,200,000. This could have
given It only twelvo per cent, on It» capital
stock, und twelvo per cent, on tho capital stock
ot (tlOO.000 und would bu (72,000.
"Why, under such ulrcumstunces, should a

bunk bo solicitous ubout obtaining deposits?
Without tho expenso of keeping deposit ac¬
counts, tlio number of its ofllcer» would bo
greutly reduced and (10,000 would probubly
havo paid all tho expense of tho Valley Hunk,,
leaving a clonr balance ot more than ten per
cent, on Its stock.
"In point of fact, tho Valley Bank, whllo

one ot tho largest ln the State, had an average
deposit of only about $80,000, und Instead of
seeking deposits, It rather regarded the tight
to make deposits as a favor grunted lo.a
depositor."

At the "Show."
After tho uddress a fow announcement» wero

made and the members began prupurations fai¬
llie trolley trip around nichmond, which in¬
cluded a rido to fjukeslde. whore a delightful
luncheon was served. After onoylng the
breezy ride around the city on various lines,
the bunkers and tho charming ladles accom¬
panying them wore guests ot tho bunkers of
Hlcbmond at tho Casino, where tho Wolls-
Dunno-Burlan Company Is playing tut en-

gageincnl.
'l'ho member» of tho u»uoclutlon decline to

divulgo who I» tho oldest member, If, Indeed,
the «ecrot ha» been ascertained, but young
men are in a largo majority. By long odds,
the youngobt I» Muetor N. P. Oatllug, Jr.,
the bright llttlo three und a hulf yeur son of
Secretar)' Ontllng. The little fellow rigged out
In white und with a sullor hat, Inscribed "Vir¬
ginia Banker»' Association," attracted much
attention. Be is the mascot ot the association.

"Among Those Present."
In addition to the list of registrations up to

Wednesday night, about a hundred more dele-
.gate« and Iwenty or more ladles ut rived yes¬
terday. Altogether there nre in attendane« on

the convention about 150 out of town bunkers,
and ut least tin/ llU-hinotid bunker», mulun-j

fulyy two hundred. lîesldes this there waa
about thirty ludi*·» present accompanying dele¬
gates and guests of the association.

Here Is the list of nrrlvuls In addition to
thoso whose names were published yesterday,
and with It Is given thn name of the institution
with which each Is connected:

Nelson S. Oroome. Hank of Hampton; Carter
It. llishop. the National Hank of Petersburg*
Jj Tyler Meadows, Mrs. Meadows, Mise M.
S. Powers, Mrs. XV. T. Younger, Miss Grace
Wiley, Roanoko First National Iiank; H. Estes
Vaughan. Lexington and Staunton banks; P.
D. Porter, Hank of Louisa; Charles E. Muy,
Punk of Lawrenceville; II. C. Joyner, Bunk
of Amherst; H. J. Watklns, Jr., T. P. Collln»,
First National flank of South lloston; John C.
Lawson, Mina Hose Watklns, Hank ot South
Hoston; 8. II. llanabrough, Shenandoah Valley-
National Bank of .Vlnchrster; John G. Os¬
borne, Rudford Trust Company; Henry Prei*-
ton, T. A. Lynch, Bank of Clinch Valley,
Tazewell; 8. Ite. Brame, Pooplo's Bank of
Floyd county; Walter Sparkllh, Virginia Na¬
tional Hank, Petersburg: H. H. Harris, Citi¬
zens, Bank, Blackatono; C. It. StokcB, Farmers'
Bank, Blackstono; Roland E. Chase, Mrs.
Chase, Miss Edna Sutherland, the Cllntwood
Bank; J, J. Scott, Miss Mamie Johnson, Lynch¬
burg, Trust and Savings Bank; I·*. Hanly, First
National Bank of ltndford: W. A. Fftzpatrick,
People's Bank, Bedford City, also Miss Nellie
Fltzixitrlck, Miss Bessie McOIII; W. ti. Foy,
tho Hnnover Bank, Ashland; E. M. Nettleton,
the Covlngton National Bank; ?. F. Barton,
Farmers' and Merchants' National, Winches¬
ter; J. Edgar Waltere. Bank of Graham; H.
K. Jones, Dominion National Bunk, Bristol,
also D. D. Hall, Jr., sumo bank; Turner
McDowell, Bonk of Fincastle; ?. 11. Schwarz-
hopf, Norfolk National Bank: Vf, Mac Jones,
John O, Winston, stenographers; Walter S.
Dorrler, Scottsvllle Natlonul Bunk; Churlos ti.
Booth, Commercial Bank, Danville; L. C
Myers, First National Bunk of HurrlsanburjfS
Mrs. George 8. Boace, Emporta; W. E. Fowler,
American .National Bank, Grnhurti; W. II.
Trollnger, People's Bunk, Pulaskl, also J. XV.
Miller, John O. Ellington. Fayetteville, N. C.¡
Vf, H. Dougherty, People's Hunk, Berkley;
O. P. Jordan, Pulaskl, National Bank, also
Miss Harriet Wysor nnd Robert ti. Gardner,
same bank; B. D. Patteson, First State Bank,
Chaso City; C. W. Warden, Mrs. Warden,
Mise Lillian Arthur, First Nutlonal Bank,
Bristol; Vf. II. Pottus, Jr., Mrs. Pettus, Bunk
of Chaso City, Drake's Brunch; Vf, J. Dlngie-
dlne, Buckingham Natlonul Hunk; A. Cham¬
bers Ray, Eagle Hock Bank; Charles I. Wade,
Bunk of Chrlntlansburg; Wllllum ingles, First
Nutlonal Bank of Bedford; Joseph Fortwell,
Peoplu's Bank, Anderson, b*. C; Hnsklns Wil¬
liams, American National of Graham; J. ??.
Huddor, tho Hunk of Ivanhoe; ??. ?, HUI,
samo; A. D. Robinson, National City Bank,
of New York; ?\'. IL. Brtimblett, People's Bank
of Pulaskl; II. T. Campbell, Bunk of Norfolk;·
??. L. Pierce, Burroughs Adding Machine Com¬
pany, Lynchburg; ?. ?\G. Goodwin, Southwest
???-glnla Trust Company, Roanoke; R. S. Mar¬
shall, Merchants and Planters National Bank,
Berkley; also C. ti. Old, same; J. M. Walker,
Corliss, Mucy & Co., New York; I. P. Kune,
Onto City Bnnk; Cl. Raymond Ratcllffe, the
Peoplu's Nutlonal, Munussus; lì, AVll-
kliis Mathews, I lullwood Nutlonnl Bank;
Thomas II. Lion, National Hank of Munuuuas;
A. E. King,»People's Nutlonul Bunk of Hoa¬
noko, and A. B. King, Jr., 0, N. Williame,
Miss Williams, Miss Bedford, Boydloa; E. XV.
Overby, Bunk of .Mecklenburg; J. W. Bell,
First National Hunk of Ablngdon, und W.. O.
Preston; Yutes I'ennlmnn, National Marino
Bunk, Baltimore; Ered G, Boyco, Jr., Town-
send Scott and son, Baltlmoro; J. 13. Morton,
First Nutlonul Hunk of Uruhum; It, fî. Wunen,
Piirkstey Nutlonul Bunk; 11. N. Phillips, Pe¬
ninsula Bank, Wllllamsburg; Vf. ?. Miller,
Bullsbury¡ Nutlonul Bnnk, Maryland; Suniuel
A. uraliani. Farmers und Merchants Bunk;
iValtur Churnley, Virginia Quuarunly und
Trust Company, Newport; News; A. ti. Powell,
Newport News National Bank; R. 8. Allworth,
Eastville, ??.-rlnlii Bank; ??. II. fcfavedgo, the
Bunk of Sussex; E. Fronk Story, Merchante and
Furniers Bunk, Franklin; F. ?'. Baldwin, Com¬
mercial and Farmers National Banks, Balti¬
more; A. ti, Aduinson and J. H. Patteson,-
Moohanlcs and Merchants Bank, Munchester;
??. E. Estlll and Mrs. Estui, Bunk of South
Boston; J. Peter Holland, Merchants and
Fanners, Franklin; M. O. Jones, Nutlonal Park
Bank, Now York; Albort D. Graham, Citizens
National Bank, Baltimore! T. A. Warden,
Philadelphia; Daniel J. Rogers, Fourth Na¬
tional Bunk, Now ?'??-k; 0, P. Muncy and Mra.
Miincy, Hunk ot Blund; John L. Wude, Jr.,
Bunk of liruokiieiil,.'Virginia; T. B. Clordon,
Traders' and. Truckers' Bunk, Norfolk; C. 13.
Taylor, Jr., Wilmington, N. 0., Savings and
Trust Company; J. ??'. Ivey und Miss Ivor,
People's Nutlonul Bank, of Lynchburg; ??. P.
Vunable, Planters Bank of Farmvllle; N. 11.
??????a??*, Bank of Chase City, and Mre, Wil¬
liams.

Mr. 8. L. Klo and family, of Cartersvlile, Va-,
huvu been tin a visit to Mr. Gouldlng, of
lower Henrlco. Mr. doubling Is the father of
Mrs. Kle, Mr. Klo und fuinlly, who are In
Rlclunond will leave for their home to-day.

NO GLOSS CARRIAGE PAINT MADE '

will wear as long as Devoe's, No others
uro uh heavy bodied, because Devoe's
weigh :t to x ounce« mure to the pint.-old by Harris iluidwuie t'.i_i#_,ul.


